LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATE OF LOUISIANA
DEPARTMENT OF HEALTH AND HOSPITALS

ANNUAL FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2010

Under provisions of state law, Hus repnn s g puiie.
document Acopy of the repont has been submitied ic
the entity and other approprate pubic officials The
report s available for public nspection at the Baton
Rouge office of ihe Legislative Auditor and wheie

appropnate at the office of the pangh glerks &f coun
JUNT 7 20%

Relgase Dare

7574



LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

STATE OF LOUISIANA
Annual Financial Staiements
December 31, 2010

CONTENTS

Accountants’ Compilation Report

Affidavit

Balance Sheet

Statement of Revenues, Expenses, and Changes 1n Fund Net Assets
Siatement of Activities

Statement of Cash Flows

Notes (o the Financial Statements

Summary of Significant Accounting Policies
Budgetary Accounting

Deposits with Financial Institutions and Investments
Capital Assets — Including Capital Lease Assets
Inventories

Restricted Assets

Leave

Retirement System

Other Postemployment Benefits

Leases

Long-Term Liabuilities

Contingent Liabilities

Related Party Transactions

Accounting Changes

In-Kand Cantributions

Defeased Issues

Revenues or Receivables — Pledged or Sold

Short-Term Debt

Disaggregation of Receivable Balances
Disaggregation of Payable Balances
Subsequent Events

Segment Information

Due to/Due from and Transfers
Liabilities Payable from Restricted Assets

N XEg<CHURWOROZINRA-"NOPNUO®E»

Statement

o o w >

Govemment-Mandated Nonexchange Transactions (Grants)
Violations of Finance-Related Legal or Contractual Pravisions

Page No.

1S B

(= N T

08 ) )

10

12
12

-

12
12

4

12
13
13
13
13
13
13
13
13
13
13
14
14
14
14
14
15



AA
BB
CC.
DD
EE.
FE.

Schedules
1
15

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATE OF LOUISIANA
Annual Financial Statements
December 31, 2010

CONTENTS

Statement

Prior-Year Restatement of Net Assets

Net Assets Restricted by Enabling Legislation
Impairment of Capital Assets

Employee Termination Benefits

Pollution Remediation Obligations

American Recovery and Reinvestment Act (ARRA)

Schedule of Per Diem Paid to Board Members
Schedule of Comparison Figures and Instructions

1



MARY SUE STAGES, CPA
A PROFESSIONAL ACCOUNTING CORPORATION

--------------------------------------------------------------------------------------------------------------------------------------------

3121 Van Buren Street, Suite A

P. O. Box 30

Baker, Louisiana 70704-0030

Phone (225) 775-4982 * Fax (225) 775-4912

mstages@butlercpa.brecoxmail.com

Lowisiana Society of Certified Pubhie Accountants
Amencan Institute of Certified Public Accountanis
Association of Gavernmental Accountants
Govemmental Audit Quality Control Center

Board Members of the

Lowsiana State Board of Optometry Examiners
¢/o Dr. James Sandefur

P. O Box 555

Oakdale, Louisiana 71463

We have compiled the accompanying Division of Admimistration, Office of Statewide Reporting
and Accounting Policy’s Annual Fiseal Report (AFR) as of and for the year ended December 31,
2010, m accordance with Statements and Standards for Accounting and Review Services issued by
the American Institute of Certified Public Accountants.

A compilation is limited to presenting 1n the form of financial statements information that 1s the
representation of managernent of the Louisiana State Board of Optometry Examiners. We have
not audited or reviewed the accompanying Division of Admimstration, Office of Statewide
Reporting and Accounting Policy’s Annual Fiscal Report (AFR) and, accordingly, do not express
an opinion or any other form of assurance on them

W%,CP&

Mary Sue Stages, CPA
A Professional Accounting Corporation
June 30, 2011


mailto:mstages@butIercpa.brcoxmail.com

STATE OF LOUISIANA
Annua! Financial Stalements
Fiscal Year Ending December 31, 2010

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
P.O Box 555
Oakdale, Lowsiana 71462

Driswon of Admmisiration Legisiative Auditor
OfMice of Statewade Reporing P. O Box B4397

and Accounting Peolicy Balon Rougae, howistna 708049397
P. O Box 94095
Balon Rouge, Lousiana 70504-9095
Physical Address- Physical Address:
1201 N. Third Street 7609 N, Third Street
Chaitome Building, 6™ Floor, Suite §-130 Balon Rouge, Lovisiana 70802
Baton Rouga, Louisiana 70802

AEEIDAVIY

Persanally came and appearcd before the undersigned authounty, Dr. James Sandelur, Board
Chaiman, of the Lousana Slate Bcard of Oplemelry Examniers, who duly swom, deposes.and
says. that the financial statements herewith grven presont farly the (irancial position of the
Board 81 December 31, 2010 and {he rosulls of sparatons for the year then ended in
accordance with paficies and pmctces cstablishad by the Division of Adminisiraton or in
accmdance with Gengeally Accepled Accountmpg  Pargiples a5 presorbed by the
Governmental Aceounting Standards Beard. Swom and subscribed bofore me, this _ S€h,

doun o

day of July, 3096 - -

@%S‘_)kfﬁc -D . a
Signajdra of Agancy Offickt s  NOTARY PUBLIC .

W (8l

Prepared by: Dr. James Sandefur
Tiie Chair
Telephone No - {318) 335-2080
Dain: June 36, 2011

Emalt Address: {sboe@yahoo com



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
BALANCE SHEET

AS OF DECEMBER 31, 2010

ASSETS
CURRENT ASSETS

Cash und cash equivalents
Restncted Cosh and neh Lgwvalents
Investments
Denvalive instrument
Delerred oullilow o! resourees
Hecevables (et ot offowanes lor doubl fu) accounts ){Note U}
D Irom other lunds {Note Y)
Due Irom lederal government
Invenioncs
Psepay ments
Noics receivable
Otlier current nssels
| otal current assets
NONCURRENT ASSETS
Resineted nssels (Note ) )
Cosh
Investmenis
Receivobles
investmenis
Notes reeeivable
Capitu! ossets, net of deprecistion {Note D)
Land und non-deprecioble esscnients
Buildirtps and tmprovements
Muodunery and equipment
Inirestructure
Intongble asscts
Construction/Uevelopment-in-progicss
Other noncurrent assets
! olol noncurrent assels
I'otnd ussets

LIABILAY (BN
CURREN I LIABILIHIES
Accounts poyuble and uceruals (Nate V)
Dervative instrument
Delerred inflow ol resaurces
Due to other junds (Note Y}
D 1p lederod povernmen!
Dciersed revepucs
Amounts held m custody lor others
Other current hobibities
Current portton ol long-lerm babilities {Note K}
Contrects poyoble
Lompcensated ubsenoes pay able
Copilal tense oblpations
Clmims ond litagation poyahble
Noies payoble
Pollution remeditation obhigation
Bonds paysble {include unumortized cosis)
Qther tong-term tobrides
| otal current labiitics
NONCURRENT LIABILITIES (Note K}
Lontrogls pay ahie
Compensaled nbsences pay pble
Copiad [ease oigaiions
Clarms and hirg2itan pay nble
Notes pay able
Pollution remediotion oblyztion
Bonds payoble (include unomortized costs)
OPEB payuble
Other lonp-tenmn hobilities
i otal noncurrent dmbilitics
I otat inbiles
NET ASSETS
Invesied in copiial asscts, net ol relnted debt
Restricted jor
Copilal projecis
Oetn Service
Unemploy ment compensation
Other specitic purposes
Unrestncted
| otod ncl assets

Total [igbildtcs and nel nssels

The accompanying notes nre an integral port of this financin) stalement,

Statement A

s 57,544

17,330

12208

102178
5 LEEALES

5 3,643

24,0U0

28,293

T3T.6TF
131,007

L I 1)




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS

Statement B

STATEMENT OF REVENULES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2010

OPERATING REVENUE
Sales of commoditics and services
Assessmenis
Usc of mency and property
Licenses, permits, and fees
Olher

Total oporoting revenues

OPERATING EXPENSES
Caost ol sales and services
Admunistrative
Deprecalion
Amortization

‘Total operuting expenses

Operating ncome{ loss)

NON-OPERATING REVENUES (EXPENS ES)
Stale approprotions
Intergovernmental revenues(capenses)
Taxes
Lise of money ond property
Gumn on disposal of fixed asscis
Loss on disposal o lixed ossets
Nederal grants
{nerest cxpense
Other revenue
Othes expense
Total non-opernting revenucs{expenses)

Income(lass ) belfore contributions, cxtraordinary sems, & trnnsfors

Capitnl contributions
Extraordinary item - Loss on impairment of copital assels
Transfers in
Transfers out
Change 1n net assets

Tolal net asscls — begmning

Tatal net assets ~ ending

The aceompanying noles are an integral part of thus finencinl statement.

131,845

131,845

113,352

TI3332

18,513

1,790

NN

20,303

20,303

131317

151,619




STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2010

Statement C

Propram Revenues Nt {(Evponsed
Opcraing Revenue and
Charges br Girants and Clanges in
Expenses Services Contribubions Contributions Net Asscls
Entuy $ 113,332 % 131845 8 b b 18513
General revenues,
Tanes
Siote appropnalions
Grants and contributions not restncted La speeific programs
Interest 1,790
Miscel laneous
Special Wens
Exvrtordinary iem - Losson mpowmeniof camiol usscls
Translers
Tolal genernl revenues, speaal dems, and translers 1.0
Change inncl assels 20,303
Nel assets - beginning os restaled 131,317
WNet ossets - ending 5 151,619

The accompanytng notes are on miegral parl of this stalement.



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2010

Cash recclved from customers
Cash payments to suppliers for goods and services
Cash poyments 10 employees for serviess
Paymenls in heu of imas
Intemal activity-pay ments to other funds
Chims pard to owtsiders
Other ppernting revenies{expenses)
Nel cash provided{used) by operatwng actvities

Cash flows from non-cnminl financing acirvilies
Sinle appropnotions
Tederal recerpls
Federal disbursements
Proceeds {rom sale of bonds
Pencpal pard on bonds
Intercst paid on bond mnturities
Procceds [rom issuance of notes payable
Pnncipal paid on noles payable
Interest pard on notes payable
Operating grants received
Tronsfess in
Translers out
Other

Net cash provided{used) by non-copilal finmnoing aclivites

Cash flows from capital and related financing octivities

Proceeds from sale of bonds

Principal pmd on bonds

Inierest pard an bond matunities
Proceeds {rom 1ssunce of notes payable
Principal paid on notes payable

Inierest paid on noles poyable
Acquisition/eonstruction of capitod usseis
Proceeds (tom sale of capital asses
Copilal contributions

Other

Net cash provided{uscd) by capital and relaled financing

nctwilics
Cash flows from investing activiies
Purchoses of investment secunitics

Proceeds from sale of mvestment secunties

Interest and dividends eamed on investment securttics

Net cash provided(used) by mvesting activilics

Nel increase{decreasc) in cash and cash equivalents
Cash and cash equivalents ot beginning of yerr

Cash and cash equivalents al end of year

114,695

(52,720)

(58,107

Statement D
(continued}

3,868

(1,790)

1,790

3,868

3.B68



STATE OF LOUISIANA Statement D
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS (concluded)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2010

Reconcifintion o fopernting income{loss} 1o net eash provided{used) by operating activitics:

Opemting ncome()css) 3 18,513
Adusmantsto recancile opperating income{loss) (o net cash
provided(ised) by operating activites
Depreciatiovmort zation
Pravision for urcollechblz acooumis
Cther
Changes n assets and linbilies
(Increase)decresse in aoownts recervable, net (17330)
(Incrense)decresse (n due ffomather funds
{Increase)decrese in prepaymerts
{Increase)decrense (n inventanes
{incrense)decre:se in ather aseets
Increase{decreme) 1n acownts payable and aconals 2505
Increase(decremse) 1n mmpensted sheences payable
Increag{decrese) in due o other funds
Increase{ decrese) in dzferved revenues 200
Increase{decresse) in OPEB nyable
Incrense{decrese) in dtier linbiline

Net cash povided(used) by operating acivities b 31868

Schedule af noncash investing, copital, and financing activities:

Borrowing under copital lense(s) 5
Contnbutions of Nixed assels

Purchases of equipment on account

Asset trade-ins

Other (specify)

Total noncash inveshng, capital, and
financing activities: b -

The sccompanymng notes are an miegrl part of this statement.



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS
Notes to the Financial Statement

As of and for the year ended December 31, 2010

INTRODUCTION

The Louisiana State Board of Optometry Examiners, hereinafter referred to as the Board, was
created by the Louisiana State Legislature under the provistons of Louisiana Revised Statute
37:1042. The following is a brief description of the operations of the Board and includes the
parishes in which the Board is located:

A.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
BASIS OF ACCOUNTING

In April of 1984, the Financial Accounting Foundation established the Govemmental
Accounting Standards Board (GASB) to promulgate generally accepted accounting
principles and reporting standards with respect to activities and transactions of state and
local governmental eniities. The GASB has issued a Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification) This codification and
subsequent GASB pronouncements are recognized as generally accepted accounting
principles for state and local governments. The accompanying financial statements have
been prepared in accordance with such principles.

The accompanying financial statements of the Board present information only as to the
transactions of the programs of the Board as authorized by Lowsiana statutes and
adminstrative regulations

Basis of accounting refers to when revenues and expenses are recognized and reported in the
financial statements Basis of accounting relates to the uming of the mcasurements made,
repardless of the measurement focus applied

The accounts of the Board are maintained in accordance with applicable statutory provisians
and the regulations of the Division of Admunistration — Office of Statewide Reporting and
Accounting Policy as follows-

Revenue Recognition
Revenues are recoguzed using the full acerual basis of accounting, therefore, revenues are

recognized in the accounting period in whuch they are earned and become measurable

Expense Recognition
Expenses are recognized on the accrual basis, therefore, expenses, including salanes, are

recognuzed in the period incurred, if measurable
BUDGETARY ACCOUNTING

The appropriations made for the operations of the vanous programs of the Board are annual
lapsing appropriations.



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS
Notes to the Financial Statement

As of and for the year ended December 31, 2010

The budgetary process is an annual appropriation valid for one year.

The agency is prohibited by statute from over expending the categories established 1n

the budget.

3. Budget revisions are granted by the Jont Legislative Commitiee an the Budget, a
committee of the Louisiana Lepislature. Interim emergency appropriations may be
granted by the Interim Emergency Board.

4.  The budgetary information included in the financial statements includes the original

appropriation plus subsequent amendments as follows.

i —
H

APPROPRIATIONS

QOriginal approved budget % 115,650
Amendments i,800
Final approved budget 5 117,450

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
1. DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand
deposits, time deposits, and certificates of deposit. Under state law the Board may deposit
funds within a fiscal agent bank selected and designated by the Interim Emergency Board.
Further, the Board may invest in time certificates of deposit in any bank dommciled or
having a branch office in the state of Louisiana, in savings accounts or shares of savings
and loan associations and savings banks and 1 share accounts and share certificate
accounts of faderally or state chartered credit unions

For the purpose of the Statement of Cash Flows and balance sheet presentation, all lughly
liqud investments (including negotiable CDs and restricted cash and cash equivalents) and
deposits (including nonnegotiable CDs and restricted cash and cash equivalents) with a
maturity of three months or less when purchased are considered to be cash equivalents.

Deposits in bank accounts are stated at cost, which approximates market. Under state law
these deposits must be secured by federal deposit insurance or the pledge of securties
owned by the fiscal agent bank. The market value of the pledged securities plus the federal
deposit insurance must at all fimes equal the amount on deposit with the fiscal agent.
These pledged securties are required to be held n the name of the pledging fiscal agent
bank in a holding or custodial bank in the form of safekeeping receipts held by the State
Treasurer.



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMIONERS

Notes to the Financial Statcment
As of and for the year ended December 31, 2010

The deposits at December 31, 2010, consisted of the following:

Nonncgotiable
Certificates of QOther
Cash Deposit {Describe) Total
Deposils per Batance Sheet (Reconciled bank
balance) $ 57544 § $ ) 57,544
Deposils in bank accounts per bank $ 64,233 § ) 5 64,235
Bank balances exposed to custodial
credit risk: $ 5 3 $

2, Uninsured and uncollateralized

b. Uninsured and coltateralized with securilics
held by the pledging institution

¢. Uninsured and colinteralized with securities
held by the pledging institution's trust
department or agent, but not in the entity’s

The following 1s a breakdown by banking nstimtion, program, and amount of the
“Deposits in bank accounts per bank” balances shown above:

Banh mg Institution Program Amaount

First Federnd Bank of Lowmsinna Operating b 64,235

64135

2. INVESTMENTS

The Board has a time deposit at Sabine State Bank in the amount of $102,218 This CD
earns interest at a rate of 1.70% and wtll mature on July 31, 2011.

No other investments exist at December 31, 2010.



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2010

D. CAPITAL ASSETS —INCLUDING CAPITAL LEASE ASSETS

The fixed assets used in the Special Purpose Government Engaged only in Business-Type
Activities are included on the balance shect of the entity and are capitalized at cost.
Depreciation of all exhaustible fixed assets used by the entity is charged as an expense
against operations. Accumulated depreciation is reported on the balance sheet.
Depreciation for financial reporting purposes is computed by the straight line method over
the useful lives of the assets,

11
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STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Finnncial Statement

As of and for the year ended December 31, 2010

INVENTORIES

N/A

RESTRICTED ASSETS
N/A

LEAVE

The Board does not have any full-time employees. Therefore, 1t currently has no policy in
regards to annual or sick leave.

RETIREMENT SYSTEM

Because the Board has no full-time employees, 1t does not participate in a2 retirement
system.

OTHER POSTEMPLOYMENT BENEFITS (OPEB)

The Board does not have any retirees eligible for post retirement health care and hfe
insurance benefits.

LEASES

1. OPERATING LEASES

The total payments for operating leases during the year 2010, amounted to $3,488 A
schedule of payments for operating leases follows:

Ty 2017- Fy 2022.
Wawre of lease ryana2 TY 2013 FY 2014 FY 2015 Y 2016 2021 2026
QO ffice Spoce L $ $ 3 $ 5 3
Eqmpment 3.600
Lund
Cther
Tatul 5 3600 % - 5 - 5 - 3 - 8 - §

2. CAPITAL LEASES

N/A

13



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notes to the Financial Statement
As of and for the year ended December 31, 2010
K. LONG-TERM LIABILITIES
N/A
L. CONTINGENT LIABILITIES
N/A
M. RELATED PARTY TRANSACTIONS
N/A
N. ACCOUNTING CHANGES
N/A
0. IN-KIND CONTRIBUTIONS
N/A
P. DEFEASED ISSUES
N/A
Q. REVENUES-PLEDGED OR SOLD (GASB 48)
N/A
R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS)

N/A

S.  VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL
PROVISIONS

N/A
T. SHORT-TERM DEBT

N/A



STATE OF LOUISIANA

LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
Notces to the Financial Statement

As of and for the year ended December 31, 2010

U. DISAGGREGATION OF RECEIVABLE BALANCES

Receivables at December 31, 2010, were as follows-

Recevubles
lund Customer Irom oLher Other Total
{gen fund, gos tax fund, elc.) Receivables Tanes Governments Recwivables Receivables
General 5 17,350 % $ ) 3 17,350
Gross receivables $ 17,350 % -8 - 8 - 8 17,350
Less atlowance for uncoliectible
aeeounts
Reccivables, net 5 17,350 3 -8 -5 - % 17,350
Amounts nol scheduled
for collection during the
subsequent year ) 17,350 § 3 ] 3 -
V. DISAGGREGATION OF PAYABLE BALANCES
Payables at December 31, 2010, were as follows:
Sabnes
and Accned Qier Tatal
Furd Vendors Benefits Intevest Paynbles Payables
G S 268F 1058 5 e S 383
Tatal payables $ 3648 § 145 § -5 -5 3695

et e ——— P e A e et
e . e e . A ——————

W. SUBSEQUENT EVENTS
N/A
X. SEGMENT INFORMATION
N/A
Y. DUE TO/DUE FROM AND TRANSFERS

N/A

15



STATE OF LOUISIANA

LOUISIANA STATE BOARD QF OPTOMETRY EXAMINERS
Notes to the Financial Statement

As of and for the year ended December 31, 2010

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS
N/A
AA.PRIOR-YEAR RESTATEMENT OF NET ASSETS
N/A
BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46)
N/A
CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES
N/A
DD. EMPLOYEE TERMINATION BENEFITS
N/A
EE. POLLUTION REMEDIATION OBLIGATIONS
N/A
FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA)
N/A

16



STATE OF LOUISIANA
LOUISIANA STATE BOARD OF OPTOMETRY EXAMINERS
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS

DECMEBER 31, 2010
Name Amoum
Avallone, Gary $ 1200
Fisher, David 900
Lewis, Stephen 000
Miller, Jr, Jack 600
Roy, lll, Mark 4350
Sandefur, James 1425
Total Y 5,475

Note. The per diem payments are authorized by Loussiana Revised Statute, and are presented in
compliance with House Concurrent Resolution No 54 of the 1979 Session of the Legislature.

SCHEDULE' 1



